To Have anp to Howp, all and smgulnr the said property unto the Mortgngee and unto his successors
in such office, as such, and hla or their nsalgns, forever. .

The Mortgagor coyenants that he is lawfully seized of the premises heremﬂ.bove described in fee sunple
absolute (or such other estate, if any, as is stated heremhefore), that he has good right and lawful authority to
sell, convey, or encumber the same, aid that the promises are free and clesr of all liens and encumbrances
whutsoever oxcept a8 herein otherwise recitod. The Mortgagor ful;bhex: govenants to warrant and forever
defend all snd singular the premises as herein conveyed, unto the Mortgagee forever, from and against the
Mortgegor and all persons whomsoever lawfully claiming' the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the mdebtedness* evidenced by the said note, at
the time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium
" or fee, the entiro indebteduess or any part thereof not less than the amount of one msta]]ment or one hundred
dollars (8100.00), whichever is less. Any prepayment made on other than en installment due date will not be
credited until the next followmg installment due date.
2. Togother with, and in addition to, the monthly payments of principal and interest payable under the
torms of the note secured hereby, he w111 pay to the Mortgngee, on the installment due date of each month
until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next dde, plus the premiums that will next-become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all ad &timated by the Mbrtgatée, and of which the Mortgagor is
notified) less all sums already paid therefor dividéd by the'mamber of months to elapse before one month
prior to the date when such ground rents, premiums, taxesiand assessments will become delinquent, such
sums to bo held by Mortgagee in trust to pny snid ground rents, premiums, taxes and speoial assessments,

\ iy

(b) The aggregate of the nmounts payable pursuant to ﬂubpm'agraph (8) and those payable on the note secured
hereby, shall be paid in a single payment each-month, to be applled to the followmg items in the order
stated:

(1) -taxes, special assessmeonts, firo and other bmta'rd insumnoe premmms,

(xx) interest on the note secured hereby; aud - S

() amortization of the: prinulpal ‘of ghid note. o
Any definfenoy in the amount of such uggregabe monthly- pa.‘ymbnt ‘shall, unless made good by the
" Mortgagor prior to'the due date of the nbxt'such payment conatitute an event of default-under this
mortgage. At Mortgageo's option, Mortgagor will pay o *‘late charge” not éxgeeding four per centum’
" (4%) of any installment when paid more than fifteen (16) days after the due date thereof to cover
the extra expense involved in handling delinquent payments, but such ‘late charge’ shall not be
_ payable out of the proceeds of any sale mads to satisfy the indebtedness secured hereby, unless such
proceeds are-sufficient to dxsolmrge the entire indebtedness and all proper costs and expenses seoured
thereby.

i

3. If the total of the payments made by the Mortgggor under () of pa.mgraph 2 preceding shall exceed the

. amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case

may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or,

at Mortgagee's option, shall be refunded to M ) { , such monthly payments shall not be suf-

. ﬁcient to pay such items when the: same B0 19 ayable, then the Mortgagor shall pay to the

_ : A0y, ymentiwm be made within thirty (30)
days after writtennotice from the Mortgagee stating the amount of the deﬁcienoy, which notice may be given .

: =If at any: time-the Mortgagor shall tender t¢ the Mortgagee, in accordande with the provisions of

he note secured hereby, full payment of the. entire indebtedness represented theren;; the Mortgagee shall, in

omputing the amount of such mdebtednes;, oredit to the'hogount o Mortgagor any credit balance remain-




